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Abstract

With the effect of globalization, movements of knowledge, service and capital have been
accelerated. And as a result of this, the effects of foreign direct investment on economic
growth and development of countries came into prominence. Determinants of Foreign Direct
Investment have been widely studied in the literature. However, different from the previous
studies, this study investigates the effects of macroeconomic, social and institutional variables
particularly democracy index and transparency index on foreign direct investment in MENA,
LAC and OECD countries using multivariate statistical techniques. In the first stage,
homogenous groups were identified using cluster analysis and differences between means of
clusters were evaluated by Kruskal Wallis tests. In the next stage, relationships between
variables were investigated for the three country groups using multidimensional scaling
approach. And in the final stage, considering three country groups canonical correlation
analysis was employed to analyze the relation between determinants of foreign direct
investment and foreign credits with foreign direct investment.
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Dogrudan Yabanci Yatirnmlar: Etkileyen Faktorlerin Cok
Degiskenli Istatistiksel Yontemler ile incelenmesi

Oz

Kiiresellesmenin etkisi ile lilkeler arasinda bilgi, hizmet ve sermaye hareketleri hiz kazanmis
ve bunun bir sonucu olarak da iilkelerin biiyiime ve kalkinma siire¢lerinde dogrudan yabanci
yatirimlari etkisi 6ne ¢ikmigtir. Dogrudan yabanci yatirimlar etkileyen dinamikler ve
dogrudan yabanci yatirnmlarin ¢esitli makro ekonomik gdostergeler iizerindeki etkileri
literatiirdeki bir¢ok calismanm konusunu olusturmaktadir. Bu calismada makro ekonomik,
sosyal ve kurumsal gostergelerin etkileri MENA, OECD ve Latin Amerika iilke gruplari
dikkate alinarak ¢ok degiskenli istatistiksel yontemler ile degerlendirilmistir. Yolsuzluk ve
demokrasi indeksi gibi gostergelerden hareketle hukuk devletinden uzaklagsmanin dogrudan
yabanci yatirimlar {izerindeki etkisi irdelenmistir. Calismanin ilk agamasinda MENA, OECD
ve Latin Amerika tilke gruplari icerisindeki homojen iilke gruplari, kiimeleme analizi ile
teshis edilmis ve kiime farklihklar1 Kruskal-Wallis testi ile degerlendirilmistir. Ikinci
asamada, dogrudan yabanci yatirimlar1 etkileyen degiskenler arasindaki iliski ti¢ farkl iilke
grubu dikkate alinarak ¢ok boyutlu 6l¢ekleme ile kiyaslanmistir. Calismanin son agamasinda
ise, her ii¢ tilke grubu i¢in kanonik korelasyon analizi kullanilarak sosyoekonomik ve makro
ekonomik cesitli gostergeler ile dogrudan yabanci yatirimlar ve dis krediler arasindaki iligki
degerlendirilmistir.
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